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ENGLISH VERSION

Instructions :

1)
@)

Rights side figures show marks of each question.

Necessary calculation as per part of your answer.

1  Mrs. Anjali Mehta is a Sales Manager employed in
Sunworld Ltd. at Surat. The details of her salary and other
emoluments received during the Previous Year 2016-17
are as under. Calculate taxable income of Salary for the

AY.

(1)
@)
3)
(4)
()
(6)

(7)

@®)
)
(10)

(11)

(12)

(13)

2017-18 :

Basic Salary Rs. 2,40,000 Per Annum.
Dearness allowance - 50% of basic salary.
Commission on sales Rs. 1,50,000.
Medical allowance Rs. 10,000.

Transport allowance Rs. 1,800 Per Month.

Tour allowance Rs. 10,000. (Actual amount spent
Rs. 8,000)

Tour daily total allowance Rs. 12,000. (Actual amount
spent Rs. 11,000)

Entertainment allowance Rs. 6,000 Per Annum.
Education allowance Rs. 6,000. (For 2 children)
Hostel allowance Rs. 7,000. (For 1 child)

Research assistant allowance Rs. 700 per month.
(Actual spent Rs. 10,000 during the year)

House rent allowance Rs. 70,000 per annum. (Actual
rent paid Rs. 6,000 Per Month)

She has made the following payments during the
Previous Year :

(1) Professional Tax (Annual) Rs. 2,400.
(2) LIC Premium Rs. 12,000.
OR

20
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1  Dr. Mitali Patel performs her duties in Apple Hospital

at Morbi. Find out her taxable income from salary for the

AY.

(1)
@)
(3)
(4)
(5)

©6)
(7)

@)

)

(10)
(11)

2017-18 from the particular given below :
Basic Salary Rs. 40,000 Per Month.
Dearness allowance - 50% of basic salary.
Bonus - salary of two months.

Transport allowance Rs. 1,700 per month.

Education allowance for children. (for three children)
Rs. 8,000.

Entertainment allowance Rs. 500 Per Month.

She contributes 14% of her basic salary in the Recognized
Provident Fund and Hospital Contributes Rs. 60,000.

Interest credit at 10% in Recognized Provident Fund is
Rs. 20,000 during the Previous Year.

Hospital has provided an unfurnished house for her
residence free of cost. The reasonable rent of this house
is Rs. 80,000 yearly. The Population of Morbi City is

less than 10 lakh.

Her Club fee Rs. 1,000 are paid by the Hospital.
She has paid Professional Tax Rs. 2,400 during the

previous year.

2  Shrimati Apurva Kamdar owns three houses, particulars 20

of which are as under :

ey
)
3
4
(5)

(6)

Particulars House-1| House-2 House-3
Use of House Let out | Let out | Self occupied
Municipal Assessment 96,000 84,000 40,000
Fair Rent 86,000 80,000 42,000
Standard Rent 90,000 76,000 38,000
Rent receivable
(monthly) 7,000 6,500
Municipal Tax 5 % 5 % 5 %
5 [Contd...
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)

®
©)
(10)
(11)

(12)

Insurance Premium
of House

Land Revenue
Vacancy Period
Housing Loan Interest

Capitalized Interest
(1/5 part)

Date of Completion
of Construction

1,000
300

1 Month
8,000

2,000

31-3-2013

1,000
350

15 Days
7,000

2,400

31-3-2014

600
200

3,000

31-3-2008

Compute the taxable income of Shrimati Apurva Kamdar
under the head of income from House-Property for the

AY. 2017-18.
OR
2 Mr. Dev Chaudhry owns three Houses. Particulars 20

of which are as under :

Particulars House-1 House-2 House-3
(1) Use of House Let Out Self Self

Occupied Occupied

(2) Municipal Assessment 1,20,000 1,40,000 50,000
(3) Fair Rent 1,35,000 1,80,000 40,000
(4) Standard Rent 1,05,000 1,60,000
(5) Rent Received

(monthly) 10,000 12,000
(6) Municipal Tax 5% 5% 5%
(7)  Vacancy Period 1 month
(8) Housing Loan Interest 8,000 9,000 5,000
(9) Capitalized Interest

(Total) 8,000 12,000 6,000
(10) Date of Completion
of Construction 31-3-2009 31-3-2015 31-3-2010

Compute the taxable income of Mr. Dev Chaudhry
under the head income from House-Property for the
AY. 2017-18.
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3 (a) State the benefits and limitations of Value Added Tax. 10
(b) Write note on Income Tax Return. 5
OR
3 (@) Write a note on Permanent Account Number. 10
(b) Write note on Self Assessment. 5
4  Write short notes : (any three) 15
(1) Previous Year and Assessment Year
(2) Methods of Calculation of Tax
(3) Agriculture Income
(4) Income From Dividend
(5) Resident
(6) Section 80 D.
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